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In line with its plans to launch the first digital
bank in Egypt:
Misr Digital Innovation partners with
Mastercard to provide Egyptian consumers with
a safe and seamless banking experience

e Misr Digital Innovation (MDI) is one of
Banque Misr Companies, was established to
launch the first digital bank in Egypt

e The seven-year strategic partnership
agreement will see Mastercard support MDI
with the issuance of debit, credit, and prepaid
cards

e Mastercard will provide MDI with advisory,
marketing, and product innovation support

e The new initiative will drive digital
transformation in Egypt and provide local
consumers with a simple, seamless, and
convenient banking experience

Cairo, Egypt, 24 October 2021 - In line with its mission
to drive the evolution of financial services in Egypt, Misr
Digital Innovation (MDI) today signed a seven-year
strategic partnership with global technology leader
Mastercard, to provide Egyptians with an easy, smooth,
and secure banking experience.

MDI was established in 2020 to launch the first digital
bank in Egypt in line with the Central Bank of Egypt
(CBE) rules and regulations, MDI will launch a variety
of banking solutions that aim to provide access to the
digital economy and drive financial inclusion for the
Egyptian community.

As part of the strategic agreement, Mastercard will
support MDI with the issuance of debit, credit, and
prepaid cards, as well as offer its world-class advisory,
marketing, and product innovation support to provide
consumers with seamless experiences and bespoke
solutions that bring value and simplicity to their
lifestyles.

“We have a clear and defined digital transformation
strategy, which enables us to provide our customers

eliy Jg) (DY Lghabi aa Ldila
traa b a8
Qglai " el 1) SO ™ A4Sy
13h pna Zadh Ay " 1S fa” o
bl gall Ay ya g Adaf dpad

A s dis QS (535) | add] SISO jad” @
s b pdd) dis Jof (Y lpessls

O DlSsiale pa87 Sfgics 7 bial dadiliic dSpd @
Losde degise cililhyg lalily acas cilill lghls

acdy Dlipay dyldic) cilads 285 YlSiula @
el DU pas” J ciladial) iy

maa A ) Joadll jless jjas saad] Ggledl] o
CuSlgivall Ay duulio dduae dyad peidsg
Ceedaadf

Gilendl) e ads o) 5:2021 Jagisi 24 ¢ paa (Bl
Q}b& ”‘._?.AEJX\ )\SL‘)J ‘)_AAA” Q\SJ_.I. C_\aﬁj ¢ yaa ‘:,’J Z\_JSLJ\
:‘:\;ij.\S:\j\ Z\S)_JJ\ ‘_\)\S)ﬁ_mta &= U_i\)A_u e 3l ‘_,,A:\:\\):\_ul

- il gl Ay Algas i pame Ly il claalle 50

il Ldan) aclgally Aadlsal ks ¢ 5 van 3 )y liy Jf
e b gebl) Jgailly SaB el A mall Cilerl)

JLSLN ‘)._..44" E\S‘)—:u J‘)LS‘):L—MILQ ?’ci"—w co‘ghﬂ\ JLL.! C;AJ
s de e lillayg Glaily aad il Jlaals ' )
Ailiae dad ) daye Jsbag dlis oty GSlgial 3g 3l

O IR DK I




MISR
DIGITAL
INNOVATION

with unparalleled digital banking products and
services,” said Mohamed Eleterby, Chairman of
Banque Misr. “Our partnership with Mastercard not
only paves the way for safer, smarter, and more
seamless payment experiences, but also showcases our
dedication to ensuring that everyone in Egypt can
benefit from a successful digital economy.”

A recent Mastercard survey found that 72% of
Egyptians are shopping more online since the onset of
the COVID 19 pandemic, and a further 57% also said
they also started banking online'. To cater to the growth
of Ecommerce, the Digital Bank will offer customers
access to banking services via mobile, desktop, and
other internet-enabled devices. As a result, this will
take away the need for visiting traditional and physical
banking branches.

“We are delighted to partner with MDI and are
confident that our extensive experience in the local
market and deep understanding of consumer
expectations will enable us to deliver cutting-edge
banking services and solutions that consistently meet
people’s needs and wants,” said said Mohamed
Benomar, Country Manager - North Africa,
Mastercard. “As a global technology leader, we are
committed to enabling financial inclusion and
encouraging the shift towards a thriving and all-
inclusive digital economy in Egypt.”

“MDI aims to offer advanced digital services that will
add value to the customers’ lives and help them realize
their financial potential,” said Sherif Elbehery, Chief
Executive Officer at MDI. “Our collaboration with
Mastercard reflects our aspiration to ensuring that
Egyptians can access banking solutions and ultimately
be a part of Egypt’s digital transformation journey.”

- Ends -

About MDI: Misr Digital Innovation is an Egyptian Joint
Stock Company incorporated in accordance with the
Egyptian Company law no. 159/1981 and its
amendments, commercial register no. 147482 issued
from Cairo Investment Office, is one of Banque Misr
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1 https://newsroom.mastercard.com/mea/press-releases/72-of-egyptian-consumers-are-shopping-more-online-since-

the-start-of-pandemic-reveals-mastercard-study/
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Companies, established in accordance with the
approval of the Central bank of Egypt to set up all
infrastructure and related IT & business systems to
initiate the first greenfield digital bank in Egypt.

About Mastercard (NYSE: MA), www.mastercard.com
Mastercard is a global technology company in the
payments industry. Our mission is to connect and
power an inclusive, digital economy that benefits
everyone, everywhere by making transactions safe,
simple, smart and accessible. Using secure data and
networks, partnerships and passion, our innovations
and solutions help individuals, financial institutions,
governments and businesses realize their greatest
potential. Our decency quotient, or DQ, drives our
culture and everything we do inside and outside of our
company. With connections across more than 210
countries and territories, we are building a sustainable
world that unlocks priceless possibilities for all.
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72% of Egyptian Consumers are Shopping More Online since the Start of Pandemic, Reveals Mastercard Study
(https://newsroom.mastercard.com/mea/press-releases/72-of-egyptian-consumers-are-shopping-more-online-
since-the-start-of-pandemic-reveals-mastercard-study/)
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